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NAPUYHWU, OEMNO3UTHU N KPEOUTHU NOKA3ATENNU?
man 2012 .

Mpe3 mMait 2012 r. roAMLWHUAT NPUPACT Ha WUpoKume rnapu (napuuHnsT arperat M32) e 10.9% npwu 11.6% npes anpun
2012 roguHa. B kpas Ha Maii T. r. Te ca 58.427 mnpa. ne. (75% ot BBIM®) npu 58.319 mnpa. ne. kbM anpun 2012 .
(74.9% ot BBIM). Hail-6bp30nnMKBUAHNAT UM KOMMOHEHT — NapuyHWAT arperaT M1%, ce yBenuuapa npes Maii T.T. CbC
17.2% Ha roguvwwHa 6a3a (18% roguweH pbet npes anpun 2012 roguHa).
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MapuyHKu arperatu
(roauwHo nsmeHeHwue, %)

2005 2006 2007

2008

2009 2010 2011 2012

e==[lapu4eH arperat M1 MapunyeH arperat M3

WaTtounuk: BHB.

B kpas Ha mai T. r. genoautute® Ha Henpasumencmeerus cekmop® ca 50.112 mnpa. ne. (64.3% ot BBIM).
FroguWwHMaT MM Temn Ha npupact € 12.1% npu 12.6% npe3 anpun 2012 roguHa. Oenosutute Ha HeguHaHcosu
npednpusimusi ca 13.767 mnpa. nB. (17.7% ot BBI1) B kpas Ha man 2012 roguHa. B cpaBHeHMe CbC CbLuus Mecel Ha
2011 r. Te HapactBaT cbC 7.2% (9.4% roguvweH pbCcT npe3 anpun 2012 roguHa). [enosutute Ha Q@uHaHcosu

npednpusimusi ce NoBuLWaBaT cbe 17.1% Ha roguwHa 6asa npes3 maw T. 1. (15.6% roguiieH pbeT npes anpun 2012 r.) u e

1 MpenBaputenHn gaHHW. MMbAHUAT KOMMNEKT OT Tabnuuu 3a napuyHata CTaTUCTMKa, KaKTO U MeToporornyeckute Genexku ce
HamupaT Ha WHTepHeT cTpaHuuata Ha BHB B pasgpen Cmamucmukal lMapuyHa u nuxeeHa cmamucmukal NapuyHa cmamucmukal
lNapu4yHa cmamucmuka.

2 MapwyHnaTt arperat M3 BkntouBa napudeH arperat M1, deno3umu ¢ doeoeopeH mamypumem 9o 2 e., 0erno3umu, 002080pPEHU 3a
rnonseaHe cnied npedusgecmue 00 3 Meceuya W mbpayemu uHcmpymeHmu (usdadeHu Obri208U UEHHU KHuxa 00 2 200uHU,
akyuuldsinose Ha ghoHOo8EME Ha NapuUYHUsI nasap n pero-coersiku).

3 Mpw BB 3a 2012 r. 77.882 mnpg. NB. (NPOrHO3HM faHHu Ha BHB).

4 NapuuHusT arperat M1 BKMIOYBA HaW-BLP3OMMKBUOHUTE WHCTPYMEHTU, M3MOon3BaHM 3a pasnnawjaHe (napu usBbH [TapuyHo-
uHaHco8U UHCMUMYyUUU W 08bpHalm-0erno3umu B NNEBOBE N YyXAeCTpaHHa BanyTa).

5B Apyeu napu4yHo-gpuHaHcosu uHcmumyuyuu (KpeauTHUTE MHCTUTYUMU u poHOOoBETEe Ha napuyHusa nasap). B cboTtBeTcTBUME C
M3NCKBaHWATA 3a cTaTucTMyecka oTyeTHocT Ha ELLB B Tsx ce BKMoYBaT U KpEAMTM OCHOBHO Mo dhopmata Ha NMoAYMHEH CPOYEH ObIr.

6Henpasumencmee.l—lu,crm cekmop obxBalla cektop HegpuHaHcosu npednpusmusi, UHAHCOBWM NpeanpusTus (puHaHcoBUTE
nocpegHMuM K crnioMaratenu, 3acTpaxoBaTenHuTe ApyXecTBa W MNEeHCUOHHWUTe doHaoBe) n cektop [HomakuHcmea u HTOOL
(Hembpeoscku opaaHu3ayuu, obcrnyxeauu 0OMakKuHCmeama).



Kpasi Ha Meceua gocturat 4.271 mnpg. nB. (5.5% ot BEBIM). Oenosutute Ha JomakuHcmea u HTOO/ ca 32.073 mnpa.
nB. (41.2% ot BBIM) B kpas Ha man 2012 roguHa. Te HapacTtBaT ¢ 13.6% cnpsmo cbluma mecel Ha 2011r. (13.6%

roguLleH pbeT npes anpun 2012 roguHa).

Mpadmka 2

Oeno3uTtu Ha HenpasumesicmeeH cekmop
(roavwHo nsmeHexve, %)
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== [loMakuHcTBa 1 HTOO[ HeduHaHcoBM npeanpusatusi  «=====HenpasBuTeNCTBEH CEKTOP

MatoyHuk: BHB.

HemHume ebmpewHU akmueu ca 52.447 mnpd. nB. B kpas Ha man 2012 roguHa. Te ce yBenu4yasaT ¢ 3.9% cnpsimo
cbwusa mecey Ha 2011 r. (3.8% roguvweH pbeT npes3 anpun 2012 roguHa). B kpasi Ha Meceua OCHOBHUAT UM KOMMOHEHT
— ebmpewHusm kpedum, Bb3nusa Ha 54.022 mnpg. ne. 1 HapacTBa cnpsmo Man 2011 r. ¢ 4.7% (4.5% roauleH pbCT
npe3 anpun 2012 roguHa). Ha roauwHa 6asa B3emMaHusiTa oT HerpasumersicmeeHusi cekmop’ ce nosuwaeat ¢ 3.8%,
pocturankm 54.692 mnpa. n.. (3.4% roguileH pbCT npe3 anpun 2012 roguHa).

B kpas Ha man 2012 r. kpegutuTe 3a HenpasumerncmeeHusi cekmop ca 53.658 mnpg. ne. (68.9% ot BBIT) npu
53.320 mnpa. nB. kbM anpwun 2012 r. (68.5% ot BBI1). MoguwHNAT um Temn Ha HapacTBaHe e 3.6% (3.1% roauviweH pbCT
npes anpun 2012 rogmHa). IameHeHneTo B pa3mepa Ha kpeauTuTe 3a HernpasumesncmeeHusi CekKmop € MOBMUSHO OT
HeTHWUTe npoaaxou Ha kpeauTu oT [pyau napuyHo-gpuHaHcosu uHecmumyuyuu (Opyeu MNMOU), yumto obem 3a nocneaHuTe
12 meceua e 648 mnH. neea. Ha rogvwHa 6a3a npopapeHuTe kpeautn oT [pyau MN®OU ca 724.9 mnH. nB. (B T. M.
79.2 MnH. NB. Npe3 maii T. I.), @ 06paTHO U3KyneHuTe kpeauTn — 76.9 MrH. nB. (B T. 4. 19.1 mnH. nB. npe3 man 2012 r.).

Kpeontute 3a HegbuHaHcosu rpednpusimusi ce nosuwasat ¢ 6.1% Ha roguwHa 6asa npe3 maii T. I. (5.3% pbCT npes
anpun 2012 r.) n B kpas Ha Meceua pgocturaT 33.883 mnpa. n.. (43.5% ot BBI). Kpeautute 3a JomakuHcmea u HTOO/] ca
18.788 mnipa. n.. (24.1% ot BBI) B kpas Ha man 2012 rogmHa. CnpsamMo cbumsa mecel, Ha 2011 r. Te Hamansaeat ¢ 0.8% (0.8%
roguvweH cnag npe3 anpun 2012 roguHa). B kpas Ha 0T4eTHUSA MeceL, XunuwHume kpedumu ca 8.777 mnpa. NB. U HapacTeaT
Ha roguwHa 6asa ¢ 0.4% (0.5% pbeT npes anpun 2012 roguHa). [Tompebumerickume Kpedumu Bb3nu3aT Ha 7.462 mnpga. ne.
n ca ¢ 1.2% no-marnko cnpamo man 2011 r. (1% cnag npes3 anpun 2012 rogmHa). Ha roguwHa 6asa dpyaume kpedumu ce
yBenu4yaeart cbe 7.5% (5% rogmiueH pbeT npes anpun 2012 r.), kato gocturat 942 mMiH. neea.

Kpeoutute, npegoctaBeHn Ha @uHaHcosu npednpusmusi, ca 987 MnH. nB. B kpas Ha man 2012 roguHa. B cpaBHeHne

¢ man 2011 r. Te ce yBenuyaBsaT ¢ 6% (4.3% roguiieH pbCT npe3 anpun 2012 rognHa).

" BaemaHusiTa ot HenpasumerncmeeH cekmop No WHCTPYMEHTW BKINIOYBAT Kpedumu, pero-coerniku, UeHHU KHUXa, pasfiuyHu om
aKyuu v akyuu u Opyau Kanumasnosu UHCMPYMeHmu.
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Mpadmka 3

Kpeautun 3a HenpasumesnicmeeH cekmop
(roavwHo nameHeHwue, %)
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=== TomakuHcTBa 1 HTOO HedmHaHcOBU NpeanpusaTus *=====HenpaBUTENCTBEH CEKTOP

NaTouHuk: BHB.

B cbOTBETCTBME C W3UCKBAHMATA 3a cTaTucTMdecka oTyeTHocT Ha ELIE® BHB cbbupa uHdopmauus 3a BOUYKM
6anaHcoBu nokasatenu Ha [1OU, BKNOYMTENHO MHMOPMALMA 3a KpeauTuTe, KOUTO ca MPecTPyKTypupaHu unm ca ¢
BMOLLEHO KayecTBo/mpocpoune B obcnyxsaHeTo. lNpepoctaBsHata oT 6aHkuTe MHMOpMauUMsA 3a Te3n KpeauTu e
arpervpaHa nopagm ToBa, Ye 3a LenvTte Ha napuyHaTa u Ha nMxeeHaTa CTaTUCTUKa He ce cbbupaT aeTannHu gaHHu 3a
KnacuduumpaHMTe ekcnosunummn No CpokoBe Ha mpocpoyre. B cboTBETCTBME C MeXAyHapoaHaTa npakTuka OTYATaHeTo
3a nMapuyHaTta CTaTUCTUKa Ce pasnuyasBa OT TOBa 3a HaA30PHM Lienwu, BKIIOYUTENHO MpU OTYMTAHETO Ha KpeamTuTe,
KOMTO Ca NPecTPYKTYpMpPaHu 1imn ca C BIOLIEHO KayecTBo/npocpoymne B 0b6cnyxBaHeTo. 3a HaA30pHM Lenu aeTannHu
AaHHU 3a KnacuuumMpaHnTe pUCKOBM EKCNOo3NLMK ce NPeAcTaBAT ¢ PUHAHCOBUTE OTYETU cbrnacHo Hapedba Ne 9 Ha
BHB om 3 anpun 2008 2. 3a ouyeHKa U Kracughukayusi Ha puckosume eKcro3uyuu Ha baHkume u 3a ycmaHossieaHe Ha
creyuguYHU NPOBU3UU 3@ KpedUumeH puck’.

Mopagn ToBa arpervpaHnTe AaHHW 3a NPECTPYKTypupaHWTe U C BIOLIEHO KavecTBo/Mpocpoune B OBCnyBaHETO
KpeauTn He nokassaT obLo knacuduumpaHuTe PUCKOBWM EKCMO3WLMM, HUTO KOHKPETHO Adena Ha HeobcnyxsaHuTe
ekcnosnumun (Tesam ¢ npocpounsa Hag 90 AHu). N3ToYHMK Ha MHdOopMaumMs 3a KnacuduumpaHmTe pUCKOBW EKCro3numum ca
Hap3opHuTe daHHm Ha BHB. CbrnacHo gaHHWTe, Ny6nukyBaHn Ha 2 man 2012 r. B npeccboblieHneto CrcmosHue Ha
baHkosama cucmema KbM Kpasi Ha Mmapm 2012 2o0uHa, AenbT Ha KnacuduumpaHiTe ekcnosuuun ¢ npocpoyve Hag 90

OHW B OpyTHUTE KpeauTu (6e3 Te3n 3a KpeaUTHU UHCTUTYLMK) € 16.21%.

HemHume uyxdecmpaHHu akmueu ca 22.963 MnpA. NB. B Kpas Ha OoT4eTHMSA Mecel, npu 22.715 mnpg. NB. B Kpas Ha
anpun 2012 roguHa. Ha roguiuHa 6a3a Te HapacTeaTt ¢ 29.4% npu pbeT oT 34% npe3 anpun 2012 roguHa. MNMpe3 maii T. T.
yyxxoecmpaHHume akmugu ce yBenuyasaT ¢ 11.9% (14.3% roguweH pbeT npe3 anpun 2012 roguHa), kato gocTurat
36.883 mnpa. neea. YyxdecmpaHHume nacusu ca 13.920 mnpa. nB. M Ha roavwHa 6asa HamansiBaT ¢ 8.6% (7.7%

roguLIHO MOHWXeHne npe3 anpun 2012 roguHa).

8 peznamenm (EO) Ne2423/2001 Ha Esponelickama ueHmparnHa 6aHka om 22 Hoemepu 2001 e. omHOCHO KoHconudupaHusi banaHc
Ha cekmop “lMapu4Ho-gpuHaHcosu uHcmumyuyuu” (ELJ5/2001/13) n Peanamenm (EO) Ne63/2002 Ha Eeponelickama ueHmparn+Ha baHka
oT 20 dekemspu 2001 2. OMHOCHO cmamucmuka 3a JluxeeHume npoueHmu, npunazaHu om fnapuyHo-ghuHaHco8UMe UuHCMuUMyyuu o
denosumu u Kpedumu Ha OoMakKuHcmea u HeghuHaHcosu npednpusmus (ELJ6/2001/18).

® Mpueta ot bbnrapckata HapogHa 6aHka Ha 3 anpun 2008 r., o6HapoaBaHa B [bpxkaBeH BECTHUK, 6p. 38 ot 11 anpwun 2008 r., B
cuna ot 11 anpwun 2008 r., u3aMeHeHa 1 fonbrHeHa ¢ 6p. 21 ot 2009 1. 1 ¢ 6p. 48 oT 2011 roguHa.




Bwneapcka HapodHa b6aHka

I'Iapwu-m, Aeno3UTHU U KpeauTHU nokKasartenu'

(roavweH TemMn Ha npupacrt, %)

lNpunoxeHue 1

2009 2010 2011 Anpun 2012 Mawn 2012
Canpo FoauweH Temn
(MnH. neBa) |Ha npupacT (%)
KomnoHeHTU Ha M3
NAPU M3 (=1+2+3) 4.2 6.4 12.3 11.6 58,427 10.9
1) NAPU M1 (=1.1.+1.2) -8.8 1.4 14.4 18.0 21,521 17.2
1.1. Mapwu n3ebH MNPU -11.4 3.4 5.9 9.5 7,496 9.2
1.2. OBbpHaNT Aeno3nTn -7.0 0.2 20.0 23.1 14,024 22.0
2) M2 - M1 (KBa3sunapu = 2.1.+42.2.) 14.3 9.4 10.9 8.1 36,826 7.6
2.1. leno3uTn ¢ AOroBOpEeH MaTypuTeT Ao 2 T. 18.8 9.5 9.4 7.2 31,378 6.2
2.2. leno3utn, 4OrOBOPEHU 3a NOMn3BaHe cnes

npeaussecTne Oo 3 meceua -7.7 8.7 20.8 14.3 5,448 16.3
3) M3 - M2(=3.1.) -37.0 27.8 64.4 6.9 81 15.5

3.1. Tbpryemu nHcTpymeHTH (M3gagenun avnrosm LIK
00 2 roavHu + akumm/ganose Ha OMMM + peno-caenku) 370 278 64.4 6.9 81 155

U3TOYHMLUM Ha M3
1) HETHU YYXKOECTPAHHU AKTUBU (=1.1.-1.2.) 55 16.1 23.5 34.0 22,963 29.4
1.1. YyxxaecTpaHHU akTUBU 2.4 0.2 5.5 14.3 36,883 11.9
1.2. YyxxgecTpaHHu nacusm 0.0 -12.4 -13.4 -7.7 13,920 -8.6
2) HETHU BbTPELUHU AKTUBMU (=2.1.+2.2)) 6.0 3.8 6.7 3.8 52,447 3.9
2.1. BbTPELUEH KPEOUT (=2.1.1.+2.1.2)) 6.8 51 7.4 4.5 54,022 4.7
2.1.1. BaemaHus o1 cektop [bpxaBHO ynpalanel-wne2 -22.5 -43.7 -76.9 -63.3 -670 -38.7
2.1.2. BsemaHus ot HenpaButencTeeHus ceKTop3 3.8 1.3 3.8 3.4 54,692 3.8
2.2. APYrK no3vuun’ -167.8 -421.4 -50.7 -39.6 -1,575 -42.0
Neno3ntu® u KPeanTM Ha HeNPaBUTENCTBEHUSA CEKTOP
2009 2010 2011 Anpun 2012 Mawn 2012

Cekrop Canpo FoauweH Temn
(MnH. neBa) |Ha npupacT (%)
OENO3UTK® (=1+2+3) 5.9 8.4 12.7 12.6 50,112 12.1
1) HecphnHaHcoBM NpeanpuATUA -10.9 0.9 13.4 9.4 13,767 7.2
2) ®MHaHCOBM NpeanpuaTUA 58.4 6.4 8.5 15.6 4,271 171
3) QomakuHcTBa 1 HTOO[ 10.9 12.3 13.0 13.6 32,073 13.6
KPEOUTU (=1+2+3) 3.8 1.1 3.2 3.1 53,658 3.6
1) HecphnHaHcoBM NpeanpuATUA 2.3 2.4 55 5.3 33,883 6.1
2) ®uHaHCOBM npeanpuATUS® 20.7 -2.7 -1.0 4.3 987 6.0
3) DomakuHcTBa M HTOO[ (=3.1.+3.2.+3.3.43.4.) 5.8 -0.8 -0.4 -0.8 18,788 -0.8
3.1. OBbpapadT 1.4 -10.2 -9.5 -9.3 1,606 -8.9
3.2. XunuwHn kpegntun 8.4 3.8 1.1 0.5 8,777 0.4
3.3. MNoTpebutencku kpeantn 6.9 -2.8 -0.7 -1.0 7,462 -1.2
3.4. Opyrv kpegntu -12.3 -5.0 4.3 5.0 942 7.5

[aHHWTe ca KbM Kpasi Ha OTYETHUSI NepuoA U He ca Ce30HHO marnageHn. CbrnacHo usnckeanusita Ha PernameHT (EC) Ne 2423/2001 va ELIB ot 22 HoemBpu 2001 r.
OTHOCHO KoHconuaupaHnus 6anaHc Ha cektop [lapudHo-guHaHcosu uHecmumyyuu (ECB/2001/13), HaYMCNEHUTE JIMXBU HE Ca BKMIOYEHU B MHCTPYMEHTUTE (OEno3nTw,
KPeauTH, LEHHW KHIKa, PasfnnyHu OT akumu v ap.) v 6anaHcuTe Ha 6aHkMTe He ca KOHCONMMAMPAHW C Te3N Ha KIOHOBETE UM B Yyx6uHa.

* laHHu1Te ca npeaBapuTenHu.

2 Bsemanuata oT cektop [bpxasHO ynpasrieHue BKIOYMBAT HETHUTE B3eMaHua oT LleHmparsHo dbp)KaeHo ynpasneHue W B3emaHuata ot MecmHo a’bp)KaGHO

ynpasneHue v CoyuanHoocugypumesnHume ¢poHAose .

3 B3emanuata oT HenpasumesicmeeH ceKkmop BKMOYBAT B3eMaHusTa oT HeguHaHcosu npeOnpu,qmu,q, ®QuHaHcosU npeOnpu,qmu,q, KaKTO W B3eMaHuUATa OT CEKTop

HomakuHcmea u HTOO/[ (Hembpzoscku opeaHu3dayuu, obcnyxsawu doMakuHcmeama).

4 Bkniousa cneaHuTe noauumu: [nnzompatinu akmueu,0mHoweHus Mexdy [MapuyHo-ghuHaHcosu uHcmumyyuu (Hemo) v [ipyau akmueu u nacusu (Hemo).

° B [pyau napuyHo-ghuHaHCo8U UHCMUMyyuu (KPEAUTHUTE MHCTUTYLMM M pOHAOBETE HA MapuuyHWs nasap). B CLOTBETCTBME C M3MCKBAHUSITA 3a CTaTUCTUYecKa
oTyeTHoCT Ha ELLB B TsiX Ce BKMOYBAT W KPEAMTU OCHOBHO NoA hopmata Ha NoAYMHEH CPOYEH Abr.

6BKﬂ}OHEaT Ce npeaocTaBeHN KpeauTn U MapXuH Oeno3nTu.




Bwneapcka HapoOHa 6aHka lMpunoxeHue 2

MapuyHu nokasarenu'

(MpUHOC Ha KOMMOHEHTUTE UM KbM roAULLHUS NpupacT, %)

| 2000 | 2010 | 2011 | Anpun2012 |  Maii 2012

KomnoHeHTU Ha M3

NAPU M3 (=1+2+3) 4.2 6.4 12.3 11.6 10.9
1) NTAPU M1 (=1.1.+41.2) -3.8 0.5 5.2 6.3 6.0
1.1. Mapwu n3BbH NOU -2.0 0.5 0.9 1.3 1.2
1.2. OBbpHaWT A4eno3nTH -1.8 0.0 4.3 5.1 4.8
2) M2 - M1 (KBasunapu = 2.1.+2.2.) 8.1 5.8 7.0 5.3 4.9
2.1. [leno3nTtu ¢ 4OroBOpeH MaTypuTeT 4o 2 T. 8.8 5.1 51 4.0 3.5
2.2. leno3utn, JOroBOpEHU 3a Non3saHe cneq

npeaussectue 4o 3 Meceua -0.7 0.7 1.8 1.3 15
3) M3 - M2(=3.1.) -0.1 0.0 0.1 0.0 0.0
3.1. Tbpryemun UHCTPYMeHTU (M3gagenn abnrosn LIK go 2

roavHu + akumu/ganose Ha O + peno-caenku) 01 0.0 01 0.0 0.0

OCHOBHM U3TOYHULIM Ha M3

1) HETHU YY>KAECTPAHHU AKTUBU (=1.1.-1.2.) 5.5 16.1 23.5 34.0 29.4
1.1. YyxxaecTpaHHU akTMBm 5.5 0.5 10.7 27.1 22.1
1.2. YyxxgectpaHHu nacuem 0.0 -15.7 -12.8 -6.9 -7.3
2. BbTPELWEH KPEAWUT (=2.1.+2.2.) 6.8 5.1 7.4 45 4.7
2.1. BaemaHus oT cektop [dbpxaBHO ynpaBJ‘leHme2 2.6 3.7 3.5 11 0.8
2.2. Bsemanus ot HenpasutencreeHuns ceKTop3 4.2 15 4.0 3.4 3.9
B T.4. Kpeantun (=a+6+B) 4.2 1.2 3.3 3.1 3.6
a) HedbuHaHcoBmM npegnpusTuns 1.5 1.6 3.5 3.3 3.8

6) ®uHaHcoBw npeanpusiTus’® 0.3 -0.1 0.0 0.1 0.1

B) OJomakuHctea 1 HTOO[ 2.4 -0.3 -0.2 -0.3 -0.3

[laHHWTe ca KbM Kpasi Ha OTYETHUSI NEPUOA U He ca Ce30HHO u3rmapeHn. CornacHo usnckeanusita Ha PernameHT (EC) Ne 2423/2001 Ha ELIB ot 22 HoemBpu
2001 r. OTHOCHO KOHCONUAMPaHWs GanaHc Ha cekTop lMapuyHo-gpuHaHcosu uHcmumyyuu (ECB/2001/13), HaYMCNEHUTE NNXBU HE Ca BKMKOYEHN B MHCTPYMEHTUTE
(AenosnTu, KPeauUT, LLeHHU KHUXA, Pa3nuyHu OT akuun 1 Ap.) u 6anaHcute Ha 6aHKUTe He ca KOHCONWAMPAHU C TE3W Ha KIIOHOBETE UM B YyXOuHa.

* laHHuUTe ca NpeaBapUTEnHN.

2 BaeMaHusTa OT ceKTop [JbpKasHO ynpaeneHue BKMIOUBAT HETHUTE B3EMaHUs OT LieHmparnHo ObpxaeHo ynpaeneHue W B3eMaHusTa oT MecmHo AbpXasHO
ynpasneHue wn CoyuanHoocuzypumenHume ¢hoHOOo8e .

3 BaemaHusiTa OT HerpasumencmeeH cekmop BKMIOYBAT B3eMaHWsTa oT HegpuHaHcosu npednpusmusi, OUHaHCOBU MPednpuSMUs, KakTO U B3EMaHUsTa OT
cektop fomakuHcmea u HTOO/] (Hemwbpaoscku opaaHusayuu, ob6cryxeauu domakuHcmeama).

4BKﬂ}O"IBaT Ce npeaocTaBeHN KpeauTn U MapXuH Oeno3nTu.



